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B HavyHOW cTaTbe oOnpenesneHbl OCHOBHble TEHAEHUWW DAa3BUTUA  Masoro
NPeanPUHUMATENbCTBA B VCIOBUAX OUHAHCOBLIX CaHKUMWA B OTHOLWEHUW Poccuiickoi
denepaunn. ABTOPaMM  BbIfBAEHbl  KlOueBble OCOBEHHOCTM  B3aMMOOTHOLUEHWUI
CVOBEKTOB Masioro NpeanpMHUMATENbCTBA: CreuMduKa Hanoroob/loKEeHUs, MeXaHU3M
6aHKOBCKOro KpeauToBaHWA, npuopuTeTHble GOPMbI rocvaapcTBeHHOU GuUHaAHCOBOM
noaAepku. MpoaHann3nMpoBaHbl 06beMbl HaIOTOBbIX MOCTVM/IEHUI OT CYObEKTOB Masioro
6v3Heca B pa3pe3e CreuMasbHbIX HANOroBbIXx DexuMmoB. Ocoboe BHUMAaHWE VaeNeHo
LOCTVNHOCTU BGAaHKOBCKOTO KPeAMTOBaHWA A1 CVE6beKToB manoro 6usHeca M npoBeneH
aHanWM3 KpeauTHoro noptdens B pa3pe3e DPErvoHaNbHOW  CTPVKTYPbI U CYMM
MDOCDOYEHHOM 33a[0/MKEHHOCTM NO KpeauTam. [lo  pe3vibTaTam MDOBEAEHHOTO
UCCNenoBaHWA  aBTOPAMWM  MPEANOMEHbl  OCHOBHblEe  HANpPaBAeHUA  PasBUTUA U
rocygapcrseHHol dMHaHCOBOW NOALEDKKM Maioro busHeca.

Kntouesble c¢n08a: Manbit 6U3HEC. HanoOroobNOMKEHUE, HANOroBble /broThbl,
KDeaMTOBaHWe, roCcVAApCTBeHHas OWMHAHCOBAA MNOAAEP)KKa, GWMHAHCOBbIE pPecypcsbl,
H6aHKOBCKas cucTema.
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PYHKUMOHNPOBAHNE PbIHOYHbIX OTHOLWIEHUA B POCCUM HEBO3MOMKHO
6e3 pa3BuUTMA Masoro npeanpuHMmaTenscTea. Manoe npegnpvHumaTenb-
cTBO cnocobcreyeT popmrpoBaHnio 3GHEKTUBHOMN, KOHKYPEHTOCNOCOOHOM
3KOHOMMKMK, obecneumBana Hambonee NoONHOE UCNONb30OBaHWE PECYypPCOB,
CNOCOBCTBYOWMX COLLMANbHO-9KOHOMMYECKOMY PA3BUTUIO CTPaHbl. Manbli
6usHec 60s1ee ObICTPO aAanNTUPYETCa K MECTHbIM YCA0BUAM XO3AMCTBOBA-
HUA; eMy NPUCYLLN MOBUNBHOCTb B MPUHATUKN pelueHnin, bonee HU3KaAA Mo-
TPebHOCTb B NepBOHA4YaIbHOM KanuTane n OTHOCUTENbHO HEBbICOKME pac-
XOAbl NPU OCYLLECTBNEHUM [eATENbHOCTU, 0COBEHHO 3aTpaTbl HA ynpasae-
Hue 1 ap.

Pa3BuTMIO Manoro npegnpuHUMaTeNbCTBa YAENAETCA CyLWeCTBEHHOe
BHMMaHMe. TaK, exxerogHo obuiee KONMYECTBO MasblX NPeanpuATUn yBe-
nnumBaeTca. K HacToAwemy BpeMeHW MX HacuuTbiBaeTca Bonee AByxX Tbl-
cA4, OHM obecneumnBatoT pabounmm mectamu 6onee 10 MIH. YeNOBEK 3KO-
HOMMWYECKM aKTMBHOrO HaceneHumsa. Manbit Gu3Hec ABnAeTCA NpUBAEKa-
TeNbHbIM A1 UHBECTOPOB, 06beM PUHAHCOBbLIX BAOXKEHWUM B AaHHbIN CEK-
TOP 3KOHOMWKW YBE/NMYMBAETCA U3 rofa B rod, YTo NPUBOAMT K MOBbILIE-
HUIO TEXHONIOTMYHOCTM NPOM3BOACTBA, a, CIeA0BATENbHO, K BbINyCKy bonee
Ka4yeCTBEHHOM, KOHKYPEHTOCNOCOOHOM npoayKuun. Takaa NpoayKuua B
nepcrnektuee GyaeT XOpowo NpoAaBaTbCA, YTO NPUBELET K YBEAUYEHUIO
OCHOBHOrO Kanutana M, COOTBETCTBEHHO, MOJy4YeHU0 NpMbLIIN MHBECTO-
pom?.

Bca ykasaHHasA BbilWe AMHAMMKA OCHOBHbIX NMOKa3aTeneln geaTeNbHo-
CTM Manblx NPeAnPUATUIA OTPaXKaeT BO3PACTAOLLYO po/b Manoro busHeca
B 3KOHOMMKe Poccum, 4TO MONOMKUTENbHO CKa3blBAeTCA HA KayecTBe Bbl-
nycKkaemon nNpoayKumn, obecneyeHnM MaKCMMaNbHOM 3aHATOCTU Hacene-
HuA. Takke HeobXxoAMMO YKasaTb, YTO, MOCKO/IbKY Manble npeanpuatuA
Nlerye nepeopueHTUPYOTCA NoZ 3anpocbl NoTpebuTenein, MOXKHO CKasaTb,
YTO CTeneHb yA0BNETBOPEHHOCTM NOKynaTenel, 6e3ycnoBHO, BO3pacTeT.

[na oTpacneBon OUEHKU AeATeNbHOCTM Manoro npeanpuHUMmaTeb-
CTBa HaMK 6blN NpoBeAEH aHA/M3 MO BUAAM 3KOHOMWUYECKOM AeATeNbHO-
CTW. INAMpYOWMMM OTPACAAMM ABAAIOTCA ONTOBAA M PO3HUYHAA TOProBAS
N PEMOHTHble paboTbl (39,1% 1 29,9% COOTBETCTBEHHO), Ha BTOPOM MecCTe
nMayT onepaumn ¢ HeABUMKMMbIM MMYLLECTBOM, apeHAa U NpeaocTaBaeHue
yeayr (20,3% u 20,7% COOTBETCTBEHHO); HAaUMEHbLLUYIO A0/ 3aHUMAIOT
CeNbCKoe X03ANCTBO, OXOTA M JIeCHOe X03AMCTBO, pbl6oN0BCTBO, pbiboBOA-
CTBO M A06bl4a NoNe3HbIX MCKOMaeMblX, MPOU3BOACTBO U pacnpeaeneHme
3/IEKTPO3HEpruK, rasa u sogapl (3,2% u 5%; 1% n 1,7% COOTBETCTBEHHO).
Takum obpasom, Hanbonee pasBUTOM C TOUKM 3pEHUA AEATENbHOCTU Ma-
NbIX NPeanpuUATUA N COOTBETCTBEHHO Paboumx mecT ANA HaceneHua ABNA-
eTca chepa ycnyr, a HaMMeHbLUel NONyAAPHOCTbIO NONb3YIOTCA CeNbCKoe
X03AMCTBO, 3HEPreTMYeckmne 1 AobbiBatoLme oTpacamn?

! NonannH A.B. OCHOBHble acmeKTbl B3aMMOBAMAHUA YPOBHA aKTUBHOCTM WHBECTULIMOH-
HbIX MPOLLECCOB B PErMoHe U TeEMNOB 3KOHOMMYECKOro pocTa // CpefiHepyCCKUI BECTHUK
obLecTBeHHbIX Hayk. 2014. -Ne 4. -c. 142-147.

2 KpeautoBaHve MCB: Tatowmii pocT. dkcnepT PA. // [dnekTpoHHbiit pecypc] — URL:

httE://raexeert.ru/Eress/articIes/frb 1h2014 (pgata 06E3I.Ll,eHMF| 10.03.2015)
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B ToproBne, cTpouTenbCTBE U OMNEpPaALUAX C HEABMMKUMBIM MMYyLLE-
CTBOM 0N ManblX NpeanpuatMin B 0b60poTe ABNAETCA 3HAYUTENbHOWM
(58,4%, 11% w 10,5% cOOTBETCTBEHHO) B COOTBETCTBYHOLIMX BUAAX AOes-
TENbHOCTU 3KOHOMMWKM CTPaHbl. YBe/MYeHne o6beMOB NPoM3BOACTBA Ma-
NbIX NPegnpuaTUiA B 3TUX BUAAX AEATEIbHOCTU BO3MOXHO B OrPaHUY€EHHbIX
pasmepax. BmecTe ¢ Tem nmetoTca NpeanocbliKM 41A 3HAYUTENbHOTO yBe-
NIMYEHUA 40U Manbix NpeanpuaTuini B obpabaTtbiBatowem nNpou3BoACTBE,
TPaHCNOpPTE U CBA3M.

Te e NOKasaTenu Mol paccmoTpenu no deaepanbHbIM OKpPYram, B
pesynbTate 4ero ObiNO BbIABAEHO, YTO Manoe npeanpPUHUMATENBCTBO
Hanbonee pa3BUTO NO BCeM KpuTepuam B LieHTpanbHoOm depepanbHOM
oKpyre, MpuBomkckom deaepanbHom okKpyre, Cesepo-3anagHom dege-
panbHOM oKpyre u B Cubmpckom deaepanbHOM OKpyre. A MeHee BCEFO OHO
pacnpocTpaHeHo B [anbHeBocToyHOM M CeBepo-KaBKasckom deaepanb-
HbIX OKpyrax?.

®PurHaHCcoBble B3aMMOOTHOLLEHNA CYOBEKTOB Manoro npeanpuHuUma-
TEeNbCTBA MMELOT pAg ocobeHHOCTEN:

- CUCTEMA HANOroobNOKEHUA OTIMYHAA OT NOpPAAKa ynaaTbl HAa/JIOroB
KPYMHbIMM NpeanpuaTUammM (Hanoroeble broTbl, CNeLnaabHble HaNoroBble
PEeXUMbI);

- MexaHM3M D6aHKOBCKOro KpeauToBaHUA NpeanpuatuiA manoro bus-
Heca (4OCTYyNHOCTb GAHKOBCKOro KpeauTa, M3UHT, GaKTOPUHroBble onepa-
umnn);

- rocygapcTBeHHaa pUHaHCOBasA NoagdepKa manoro npegnpuHMma-
TenbcTBa (cybcmamm, rpaHTbl, 3aliMbl, KOMMNEHCMPOBAHUE YACTU MPOLEHT-
HOM CTaBKM MO Kpeautam).

AHanun3 cocToAHWA ynnaTbl Hanora Npu yNpoLWEHHOMW cMCTEME HaNo-
roobn0XeHna CBUAETENbCTBYET 006 yBe/NMYEHUN B 2,6 pas3a YnAayYeHHbIX
CYMM MO CPaBHEHUIO C HAYUCAEHHbIM Ha/loroM. MIcnosIHEHME HA/oroBOro
obasatenbcTBa cybbekTamm manoro 6usHeca HaxoguTca Ha 6osee BbICO-
KOM YPOBHE B CPaBHEHWW C KPYMHbIMW NPeanpUATUAMMU.

B TO e BpemaA npu ynnate egMHOro Hasora Ha BMEHEHHbIN A0XoA4,
HabntogaeTca HECOOTBETCTBME TEMMOB POCTA CYMM HAYMC/AIEHHOrO M ynna-
YEHHOrO Hafora W, Kak cneacTsvMe, HEUCNONHEHWE Hanorosbix 06A3a-
TEeNbCTB.

Taknum obpasom, HanboNbWNI 06bEM CYMMbl Hanora eXxerogHo no-
CTynaeT no ynpoLLeHHOM cucteme HanoroobnoxeHua (8 1,9 pasa 6onblue,
4yem No eANHOMY Ha/Iory Ha BMEHEHHbIN A0X04).

[NaBHbIMW QUHAHCOBLIMM WUCTOYHUKaMM AnA CcybbeKToB Masoro
npeanpUHUMATENbCTBA OCTAlOTCA MNPMUBAEYEHHbIE CPeacTBa KPeAUTHbIX
yuperaeHuin. B To e Bpema CyLecTBYOT TPYAHOCTU NPU NOAYYEHUUN Kpe-
AMWTa Ha pa3BuUTMe cobcTBEHHOIO bM3Heca.

Ha ocHoBaHWW uccnepoBaHWiA, NpoBefdeHHbIX MUHUCTEPCTBOM KO-
HOMMYECKOro pasBuTMA W Toproeam Poccuitickon Pepepaumn, ob6bembl
KpeauToB Ana Hyxg, manoro 6msHeca B 2014 roay coctasuam 30 mapga,.

! KpeputoBaHve manoro 6usHeca cokpatunoch B 2014 roay snepsbie 3a 10 net //—URL:
http://top.rbc.ru/finances/18/03/2015/5508636€9a79479d844ad16d/(aaTa obpalieHus
10.03.2015)
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py6. Ho B ycnoBuax pUHAHCOBbIX CaHKLMN, HA/NOMKEHHbIX Ha POCCUMMCKYIO
6aHKOBCKYLO cucteMy, MMM BbII0 NONY4EeHO TONbKO 15% OT 3ToM cymmbl. B
OCHOBHOM 3TO MUKPOKpeauTbl. 44% Bcex NPenoCcTaB/leHHbIX KPeaUTOB Bbl-
AaHbl Ha cymmy oT 3 go 60 Tbicay pybnein. KpynHole kpeantsl, ot 300 ao
600 Tbicay pybnen, coctasuau scero 7,5%?.

OCHOBHas Macca KpeaAUTHbIX PecypcoB mMasiomy bUsHecy Bblaensercs
M mcnonbsyetca B Mockse. Temn npupocta noptdenna Kpeamtos masomy
6usHecy, BblAaaHHbIX B MockBe, coctasun 19,2%.

Bropoe mecTto no o6bemy BbiAaHHbIX KpeaMTOB ManoMy bU3Hecy 3a-
HMmaeT [lafbHEBOCTOUYHbIN deaepanbHbli OKPYr, OCTajibHble PErnOHbI
NPOAEMOHCTPUPOBAIN POCT HUKe pbiHKa. B CeBepo-3anagHom peaepans-
HOM oKpyre (6e3 yyeta CaHKT-leTepbypra) bbiiv 3aPpUKCUpPOBAHbLI OTPULLA-
TeNbHble Temnbl NpupocTta (Tabaumua 1).

Tabanya 1
PernoHanbHasa cTPyKTypa KpeanTtHoro noptdens MCE?, %
HanmeHoBaHWe pernoHa 2011r. 2012r. 2013r. 2014r.
ﬂ,a}:I’bHEBOCTO‘-IHbIM depepans- 4 4 4 4
HbIN OKpYyT
Cnbupckuin PepepasibHbIit OKPYr 10 9 9 9
Ypanbckuint degepanbHbii OKPYr 6 6 7 7
MpuBonKcknn deaepanbHbiin 19 16 15 15
OKpyr
Cerepo-KaBKascr(MM depepans- 3 3 3 3
HbI OKpYT
HOxHbIh PenepanbHbIf OKpYr 10 10 10 9
r. CaHkT-lMeTepbypr 6 6 6 6
CeBepo-3anaaHoli Pepepans-
Hbl OKpyr (6e3 r. CaHKT- 6 6 6 5
MeTepbypra)
r. Mocksa 18 22 22 24
LeHTpanbHbI PenepanbHblit 18 18 18 18
OKpyr (6e3 r. Mocksa)

B pernoHanbHoOM CTpyKType KpeguTHoro noptdena manoro 6usHeca
CYLLECTBEHHbIX M3MEHEHWUI He npowusowno. lona KpeauTos, NpenocTas-
NIeHHbIX Cy6beKTam Masioro npeanpuHMMaTenscTea B r. MOCKBe, OT COBO-
KynHoro o6bema no Poccum Boipocna Ha 2 n. n. u gocturna 24%. MpuBonK-

1 CyxopykoBa, H.B. CoctosiHne 6aHKOBCKOro peryavMpoBaHusAs M Haz3opa B Poccun u
HanpasneHus ero passutua // TeopeTuueckue U NPUKAALHbIE BONPOCHI S3KOHOMUKU WU
cdepbl yenyr. 2012.- T. 2.- Ne 1.- C. 48-52.

2 KpeanTtoBaHue MCB: Tatowmit poct. Ikcnept PA. // [dnekTpoHHbIn pecypc] — URL:

httE://raexeert.ru/Eress/articIes/frb 1h2014
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CKMI denepanbHbli OKPYr coxpaHAeT 3a coboi BTopoe mecto nocne LleH-
TpasnbHOro dpenepanbHOro okpyra ¢ gonen 8 15%.

Hanbonee akTMBHbIMU KNMeHTaMW HAaHKOB Ha MPOTAMEHUW nocnes-
HUX NeT ABNANUCL BNAAENbLbI Manoro 6usHeca. CneumanbHo aaa HUX Gbl-
N1 pa3paboTaHbl TEXHO/NIOMMW MACCOBOIO KpeauUTOBAHWA, CO34aHbl HOBble
6aHKOBCKME NPOAYKTbl. TeM He MeHee, 3aMea/ieHUe 3KOHOMUYECKOFO Po-
CTa, BHELWHEeNo/AUTUYEeCKaa HecTabuabHOCTb M KonebaHuA KypcoB BantoT
HaHeCc/no OWyTUMbIM yaap nNo naatexkecnocobHocTn manoro 6usHeca. Ha
Hayano 2015 ropa ypoBeHb MPOCPOYEHHOW 3aJ0/IKEHHOCTU B CEermeHTe
Mmanoro 6usHeca goctur 8,3%, 4to Ha 1,1 n.n. 6onbwe yem Ha COOTBET-
cTeytowmii nepmog 2014 roga, 4To NPeACTaBieHO Ha puc. 1.
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Puc. 1 — ameHeHune npocpoquHoﬁ 3340/ KEHHOCTU MO Kpegutam
¢M3M‘-IECKMM NUam, Maaoro n cpegHero 6M3Heca, KpynHOro busHeca

Joctyn B 2014 roay K dUHAHCMPOBaHMIO Manoro busHeca Yyepes H6aH-
KOBCKWIA CEKTOP CyLLeCTBEHHO cHM3MAcA. CTOMMOCTb KpeauToB Ans npea-
npMHUMaTenel B Hayane roga cocrasnsna 17-19%, a 8 gekabpe 2014 roga
OHa Bbipocna A0 35%. MNpu aTom cokpaTnaacb 40AA AOATOCPOYHBIX Kpeau-
ToB € 15 80 11%, a KPAaTKOCPOUHbIX — BbIpOCAa.

Ha oTpuuatenbHyio AWHAMUKY KpeauTHOro noptdena B cermeHte
manoro 6usHeca nosnvann asa ¢akropa. C ogHOM CTOPOHbI, CHU3UAACH
nnaTeXKHaa AUCUMNAMHA, BCNeACTBME Yero KpeauTHble OpraHM3aummn yxe-
cToyanu TpeboBaHMA K CBOMM 3aemMuimkam. C Apyron CTOPOHbI, nepeopu-
eHTauMA BeAyLWMX YH4ACTHUKOB pbiHKA Ha GUMHAHCMPOBAHME KPYMHbIX POC-
CUMACKMX KOMMAHUM, KOTOPbIM CaHKLMKN GaKTUYECKN 3aKpbIn JOCTYN K 3a-
naAHbIM PbIHKAM KanuTana.

Nnpepamu poiHKa KpeamMToBaHMa manoro 6usHeca B Poccum asnatoT-
CA KpynHelwune Kommepuyeckne 6aHku. Tak, Hanpumep, baHk «BTH 24»
HapacTua noptdenb Ha 6,3%. A B COBOKYNHOCTU J,0NA KPyNHENLW KX 6aHKOB,
YYaCTBYIOLWMX B NpoLecce KpeagmuToBaHMA Manoro npeanpuHMMaTenbCTBa,
Bblpocna 8o 44%.

CbepbaHK Poccnmn npuHAN pag mep No CHUMKEHUIO YPOBHA PUCKa Npu
KpeamMToBaHMM Manoro 6usHeca. B yacTHoCTM, HBblM NnepecmoTpeHbl Tpe-
60BaHMA K MMHMMANbHOMY CPOKY AEATe/IbHOCTM KOMMNAHWUI-3aeMLLMNKOB, a
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TaKXXe K oTAeNbHbIM 0c060 pUCKOBbIM OTpacaam. JaHHAA NOAUTUKA NpPoO-
pomxkutca n 8 2015 roay.

3HauyuTenbHan paboTa N0 KOMMNAEKCHON NoAAepKKe U CTUMYIMPOBa-
HUIO AeATeNbHOCTM Masioro GBU3Heca OCyLLeCTBAAETCA HA rOCyAapCTBEHHOM
yposHe. B 2014 rogy Hayano paboTty «AreHTCTBa KPeAWUTHbIX rapaHTUn».
[apaHTUHbLIN obecrneynTenbHbli MexaHM3M MO3BOANT MOBbICUTb AOCTYM-
HOCTb KpPeAMTHbIX PecypcoB A1a Cy6bbeKToB manoro 6usHeca. Kpome TOro
«AreHTCTBO KpPeAMUTHbIX rapaHTUn» CTUMYAUpPYET BU3HEeC—HanpaBAeHUs Nno
napTHepcTBy ¢ 6aHKamu: poHampoBaHMe B baHKke Poccum nog KpeauTol,
obecneyeHHble rapaHTUAMM «ATreHTCTBO KPegMTHbIX rapaHTUi»; npeao-
CTaB/ieHMe rapaHTuii 3a 6aHK nepen baHkom Poccum, obecrneyeHHbIX NopT-
denem KpeauToB masnoro 6usHeca.

Lnpokoe npumeHeHWe AaHHbIX MPOAYKTOB MO3BOJUT PaCLUMPUTD
OOCTYN K KPeAUTHbIM pecypcam npeanpuaTUAmM manoro 6usHeca n mMoxKet
CTaTb CEPbE3HbIM CTUMY/IOM A1 UX pa3Butual,

CoBpemeHHas rocygapcTBEHHOM NOMUTMKA B 061acCTU pa3BUTMA Ma-
nloro npegnpuvHUMaTenbcTBa B Poccuiickoit ®egepaummn ocyliecTenseTca B
cootBeTcTBMKN ¢ PeaepanbHbiM 3aKOHOM «O Pa3BUTUM MAJIOrO N CPEAHEro
npegnpuHnmaTenbctea B Poccnitckoint Pepepaumnm» Ne 209.

MexaHn3M rocyaapcTBeHHOW (GUHAHCOBOM MOAAEPHKKN CYObEKTOB
Manoro npeAnpuHUMATENbCTBA Yepe3 BaHKM-NAPTHEPbl MOKa3biBaeT, YTO
npu pacnpegeneHnn perMoHanbHbiX TMMUTOB NO desepasbHbIM OKpyram
YUYMTbIBAETCA INLLIb KOJIMYECTBO CYOBHEKTOB MANOro NpeanpuUHMMATENbCTBA,
33apPEerucTpMpoBaHHOE Ha TEPPUTOPUM KOHKPETHOro cybbekTa Poccuiickol
depepaumm. A 370, B CBOKO o4epesb, HE OTPaXKaeT peasibHble NOTpebHOCTH
Mmanoro 6usHeca B permoHax n BefeT K HepaBHOMEPHOMY pacrnpeneneHuno
rocy/1apCTBEHHbIX GUHAHCOBBIX PECypPCcoB2.

MepeopueHTauna GUHAHCOBbLIX PECYPCOB rOCyAapcTBa Ha CTUMYAU-
poBaHMe poCTa NpeAnpPUHMMATENbCTBA M YACTHbIX MHBECTUUMI A0/XKHA
CTaTb K/OYEBbIM MOMEHTOM CTabunam3auum U 3KOHOMMYECKOTO NOAbeMA
Manoro 6usHeca. B aTmMx Lenax BaxHeKwaa ponb OTBOAUTCA HANOroBbIM
NbroTaM Ana Manoro npeanpuHMMaTeNbCTBA M YMPOLWEHHOW cucteme
Hanoroob6n0eHns,, GUHAHCOBOM MOMOLWM Ha PErMoHasIbHOM U MYHWULM-
NafbHOM YPOBHSX, a Tak¥e GOPMMPOBAHUIO MHPPACTPYKTYPbI NOALEPHKKN
manoro 6usHeca3.

Ha Haw B3rnag, ocoboe BHMMaHWe TpebyeTca yaenmTb Nporpammam
KpeauToBaHMa manoro 6usHeca. [ins cy6bbekTtoB manoro 6usHeca Heobxo-
AMMO pa3paboTaTb KOMMNAEKC NPOrpamm, CnocobCTBYOWMX UX PA3BUTULO C
YY4ETOM NONNTUYECKUX, PUHAHCOBBIX N MeXAYHAaPOAHbIX GaKTOPOB.
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Hanbonee BoctpeboBaHHBIMM KpeAUTHBIMM NPOrPAaMMaMM ABNAKOTCA:

- IM3UHT C NPaBOM BbIKyNa B ALO/ITOCPOYHON NEPCNEeKTUBE;

- oBepApadT - KpeauToBaHMe bM3HeCcMeHa Ha cymmy BonbLyiO, Yem
€ro OCTaTOK Ha PacYeTHOM CYeTe;

- BHeApeHWto GaKTOPUHIOBbIX OnepaLmii;

- PuHaHcMpoBaHMe BU3Heca (c npegocTaBaeHnem bU3Hec-NAaHa).

Mporpammbl NOAAEPKKM Manoro busHeca AONXKHbI HOCUTb LLENEBOM
XapaKTep M cnocobCTBOBATb PA3BUTUIO AEATENbHOCTU, PaCLUMPEHUIO NPO-
N3BOACTBA, BbIMYCKY HOBOM NPOAYKLMUW.

KntoueBbiM CTUMYyNIOM ANA Pa3BUTUA KPeAWUTOBAHUA Manblx npeg-
NPUATUIA JO/IKEH CTaTb POCT MMNOPTO3aMELLAIOLWMX NPON3BOACTB HA PoHe
npumeHeHus MpasutenbcTBom PP «NpoAyKTOBbLIX» CaHKLUMA B OTHOLIEHUM
pAfa 3anaZHbIX CTPaH, YTO AOJ/IKHO cnocobcTBoBaTb pa3BuTMo brsHeca B
Poccun.
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